
UNAUDITED CONDENSED CONSOLIDATED  INTERIM RESULTS FOR 
THE SIX MONTHS ENDED 30 JUNE 2021
The Board of Directors of Letshego Holdings (Namibia) Limited (“LHN/
the Group”) is pleased to present an extract of the unaudited consolidated 
results for the half-year ended 30 June 2021.

OVERVIEW OF FINANCIAL PERFORMANCE

channels and appropriate working measures has allowed Letshego to 
improve its June 2021 performance compared to the performance 

coupled with the insuring of the uninsured book has increased costs by 
44% compared to 3% in 2020. The overall profi t and earnings per share 

the same period last year.

FINANCIAL HIGHLIGHTS (HALF YEAR 2021 AGAINST HALF YEAR 
2020)
• Total revenue increased by 26% (2020: 23% decrease), mainly due to 

the growth of Net Advances to customers by 23% (2020: 18% increase).
• 

of insuring the micro-lending book for credit default. 
• 

of the restatement of the preference shares to an intercompany loan.
• Impairment charge for the period was NAD22m (2020: NAD11.3m), 

the economic enviroment as a result of COVID-19.
• 

(2020: decrease of 39% on restated June 2020 numbers).
• Return on average equity was 12.6% (2020: 11%) and Return on 

average assets was 8% (2020: 7.6%).
• Earnings and headline earnings per share of 32 cents (2020: 25 cents) 

were achieved, an increase of 28% (2020: decrease of 39%).
• The Group restated June 2020 due to prior year restatement of the 

Preference Shares in LMFSN back to an intercompany borrowing. This 

March 2018 in LMFSN.

NON-FINANCIAL HIGHLIGHTS
• Karl-Stefan Altmann was appointed Chief Financial Offi  cer for Letshego 

Holdings Namibia and its Subsidiaries on 01 July 2021.
• 

basis to reduce the impact of COVID-19 on Letshego.
• Letshego has exited the shared security arrangement with Fedrox (Pty) 

pledged as security.

BOARD CHANGES
• 

• 
12 July 2021.

• 

PROSPECTS

our inclusive fi nance agenda.

DIVIDEND
A dividend of NAD112.5 million (22.5 cents per ordinary share) was paid by 
the Group during the June 2021 period to the Ordinary Shareholders of 
Letshego Holdings (Namibia) Limited.

An Interim dividend will be declared. The amount per share and date of 
payment will be announced on or before 30 September 2021.

For and on behalf of the Board of Directors:

Maryvonne Palanduz
Chairperson

Ester Kali

Windhoek,  24 August 2021

Restated
(Unaudited) (Unaudited) (Audited)
30 Jun 2021 30 Jun 2020 31 Dec 2020

% change NAD'000 NAD'000 NAD'000
ASSETS
Cash and cash equivalents   595,09    139,406   352,864  

    085,91   14,518    - 
Other receivables   755,433    977,301    307,202  
Advances to customers 23%   554,868,3    861,141,3    616,806,3  

1   436,17    77,163   356,08  
Property, equipment and right-of-use assets   20,005   24,942   22,244 
Deferred tax assets   21,959   866,71    15,572 
Total assets  4,426,785   3,518,644   140,893,4  

LIABILITIES AND EQUITY

Deposits due to customers   300,338   330,66    398,781  
Trade and other payables1   941,751    97,507   044,941  

  665,8    927,01      261,11 
Borrowings    754,166     286,630   564,248 
Intercompany payables1   475,426    636,585   114,785  

  29,727   17,485   631,12  
  118,187,1    1,114,969   1,799,507 

Shareholders’ equity
Share capital  100  100  100 
Retained earnings1   102,727,1    646,584,1    750,086,1  

  420,107    420,107    420,107  
  465,1    028,1    2,268 

  2,429,889   095,881,2    944,383,2  

Non-controlling interests1  215,085  215,085  215,085 
Total shareholders’ equity   479,446,2     2,403,675   435,895,2  

  587,624,4    3,518,644   4,398,041 

Share 
capital

Equity 

share based 
payment 

reserve
Retained 
earnings

Capital re-

reserve

Ordinary 
shareholders' 

reserve

Non-con-
trolling 

interest Total equity
NAD’000 NAD’000 NAD'000 NAD'000 NAD'000 NAD’000 NAD’000

Balance as at 1st January 2020  100   2,144    1,430,489    701,024    2,133,757    680,343    001,418,2   
1   41,179        971,14    (465,258)    )970,424( 

Restated balance at 1st January 2020 100 2,144    1,471,668    701,024    2,174,936    580,512      120,093,2   

Total comprehensive income for the period

Profi t and total comprehensive income for the 
period - -    126,478   -    126,478   -    874,621   

Ordinary share dividend paid - -    (112,500)   -    (112,500)   -    (112,500) 

directly in equity
- (324)   -   -   )423(         )423(   

Restated as at 30 June 2020 100  1,820    646,584,1     420,107      2,188,590    215,085    576,304,2   
Total comprehensive income for the period
Profi t and total comprehensive income for the 
period - -     114,491     -    114,491   -   114,491 

directly in equity
- 448  -  -  448  -  448

Balance as at 31 December 2020 100  2,268    750,086,1      701,024    944,383,2      215,085    2,598,534 

Total comprehensive income for the period
Profi t and total comprehensive income for the 
period - -    246,951     -     159,642   -   246,951   

Ordinary share dividend paid - -    (112,498)   -    )894,211(     -   )894,211(   

directly in equity
-   (704)   -   -   (704)   -   (704) 

Balance as at 30 June 2021 100  1,564  1,727,201  701,024  2,429,889  215,085  2,644,974

Restated
Six months ended Year ended

30 Jun 2021 30 Jun 2020 31 Dec 2020
(Unaudited) (Unaudited) (Audited)

% change NAD'000 NAD'000 NAD'000

5%  326,318   926,013    407,526  
Interest expense1  (55,147)   (53,190)   (98,750)
Net interest income  271,171   257,439   459,625  
Credit impairment (charge) / release  (22,047)   (11,371)   (43,652)

1%  249,124   860,642    203,384  

Fee income  3,338   070,2    797,6  
 106,241   924,33    167,744 

Employee benefi ts  (37,066)   (36,267)   (70,429)
 (114,658)   (69,306)   (164,291)

18%  206,979   499,571    321,324  
1   (47,337)   (49,516)   (102,234)

Profi t for the year 26%  159,642   126,478   988,023  

Other comprehensive income, net of tax    -    -    - 

Total comprehensive income for the period  159,642   126,478  320,889 

Weighted average number of shares in issue during the period (millions) 500  500 500
Basic earnings per share (cents)  32   52    46  
Basic earnings per share - diluted (cents)  32   52    46  
Headline earnings per share (cents)  32   52    46  
Headline earnings per share - diluted (cents)  32   52    46  
Net Asset Value per share (cents)  529  481 520

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME FOR THE PERIOD ENDED 30 JUNE 2021

RATIOS

CAPITAL ADEQUACY

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2021

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 30 JUNE 2021

Tier 1 65.4% 67.8% 65.4%
Tier 2 3.4% 4.1% 5.8%
Total 68.8% 71.8% 71.2%

54.1% 53.8% 51.0%

 Restated
(Unaudited) (Unaudited) (Audited)
30 Jun 2021 30 Jun 2020 31 Dec 2020

Return on average assets (%) 8.0% 7.6% 8.2%
Return on average equity (%) 12.6% 11.0% 12.9%
Cost to income (%) 39.8% 36.0% 33.5%
Debt to equity (%) 48.6% 38.4% 55.0%

1

1

2016/0145

Registered address:
18 Schwerinsburg Street
PO Box 11600
Windhoek, Namibia

Company Secretary:
Chriszelda Gontes
Letshego Holdings 
Namibia 
18 Schwerinsburg Street
Windhoek, Namibia

COMPANY INFORMATION

Sponsoring Broker:

PO Box 186
Windhoek, Namibia

Transfer Secretary:
Transfer Secretaries (Pty) Ltd
PO Box 2401
Windhoek, Namibia

LETSHEGO HOLDINGS (NAMIBIA) LIMITED
Incorporated in the Republic of Namibia

ISIN: NA000A2DVV41
SHARE CODE (NSX): LHN

- - -

.

Mr. Sheikh Jobe resigned as a Non-Executive Director on 23 August 2021.


